
Key Investor Information
This document provides you with key investor information about this fund. It is
not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to
read it so you can make an informed decision about whether to invest.

"USD A Class Accumulation Shares”, a unit class of Global Sukuk Fund (the Fund),
a sub-fund of Principal Islamic Asset Management (Ireland) plc (the Company)
(ISIN: IE00BZBXG372)
This Fund is managed by Principal Islamic Asset Management Sdn Bhd (the Manager), part of The Principal Financial Group of companies

Objectives and investment policy
The Fund seeks compliance with investment principles which are in
accordance with Shariah. The Fund seeks to maximize total return over
the medium to long term through a combination of capital growth and
income by investing in global Shariah-compliant fixed income securities
(Sukuk).

The Fund invests primarily in a diversified portfolio of Sukuk issued by
government, government-related entities such as their local authorities
and public authorities, corporate or supranational entities located
globally. They comprise mortgage, asset-backed securities and
collateralized financing obligations, zero-coupon Sukuk and coupon
bearing Sukuk; convertible Sukuk; contingent convertible securities;
private placements; CIS and ETF.

Investments are limited to markets where the regulatory authority is an
ordinary or associate member of the International Organization of
Securities Commissions (IOSCO) - further details of which are set out in
www.iosco.org.

The Fund expects to invest a minimum of 70% of the Fund’s Net Asset
Value in Sukuk that may be USD denominated and non-USD
denominated, investment grade or below investment grade or non-rated
and may be fixed or floating rate, of which up to 20% of the Fund’s Net
Asset Value may be invested in asset backed securities.

The Fund has the ability to invest in Shariah-compliant bank deposits,
money market funds and treasury bills (up to 100% of the Fund net
assets).

The Fund can also invest in derivatives structured in accordance with
Shariah principles.

While it is generally intended for the Fund to be fully invested at all times,
there may be a portion of assets held in cash or deposits at any given time.

The Fund will be managed without reference to a particular benchmark.
The sub-investment adviser may make discretionary choices when
deciding which investments should be held by the Fund subject to the
Fund’s objective and investment policy and restrictions.

You may buy and sell Shares on any Business Day subject to the terms
set out in the section entitled “Dealing Day” of the Fund’s supplement
(which together with the prospectus constitute the Prospectus).

For the full investment objectives and policy details please refer to the
Prospectus in particular sections ‘Investment Objective and Policies and
Profile of a typical investor’ and ‘Investment Restrictions’.

Please see the section entitled Investment Objective, Policies, Strategy
and Profile of a typical investor of the Prospectus where full details are
disclosed.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• This Fund is ranked at 3 because funds of this type have experienced low
rises and falls in value in the past.

• The following are risks materially relevant that are not captured by the SRRI:

• Sukuk Investment Risk – Like for other fixed income securities, price changes
in Sukuk are influenced predominantly by interest rate developments in the
capital markets, which in turn are influenced by macro-economic factors.

• Liquidity risk: The risk that arises when adverse market conditions affect the
ability to sell assets when necessary. Reduced liquidity may have a negative
impact on the price of the assets

• Contingent Capital Securities risk - is given by the substantially greater risk
that these instruments may have compared to other forms of securities in
times of credit stress and may result in a material loss to the Fund depending
on certain trigger events. Events such as breaching a predetermined issued
capital ratio or determination by a regulator may lead to a partial or total
loss of value, or alternatively a conversion to equity of the issuing company
that may have already seen a reduction in value.

• Mortgage and Asset-Backed Securities carry greater risk compared to other
securities in times of market stress such as early payment and/or extension
of the life of the underlying assets.

• Derivative instruments risk - Counterparty, position, liquidity, settlement,
correlation and legal risk are specific risks associated with the use of
derivative instruments.

• Prospective shareholders should consult their own Shariah advisers as to
whether the Company, the Fund and the investments of the Fund are
compliant with Shariah principles.

• Please see the section entitled Special Investment Considerations and Risks
of the Prospectus where full details are disclosed.
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 1.00%

Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak to
your financial adviser about this.

Charges taken from the Fund over a year

Ongoing charges 1.31%

Charges taken from the Fund under specific conditions

Performance fee NONE

• Ongoing charges are based on the last year’s expenses, for the year
ending March 2019, and this figure may vary from year to year.

• Portfolio transactions costs, except in the case of an entry/exit charge
paid by the Fund when buying or selling units in another collective
investment undertaking.

• Whereas the entry charge will not normally be made on a conversion, the
Manager is entitled to make any such charges at its discretion. In
particular, if more than four conversions are made during a twelve month
period, the Manager may impose a service fee for any subsequent
conversions during the subsequent twelve month period.

• For more information about charges, please see Charges and Expenses
in the Prospectus which is available as set out below.
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• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 07/09/2016.

• Share/unit class launch date: 07/09/2016.

• Performance is calculated in USD.

Practical information
• The Depositary is BNY Mellon Trust Company (Ireland) Limited.
• The Prospectus, the latest annual and semi-annual report and accounts may be obtained, free of charge, from the Company, 32 Molesworth Street,

Dublin 2, Ireland. The documents are also available on www.principalislamic.com.
• The latest Net Asset Value per Share will be available on www.principalislamic.com. Dealing prices and additional information about the Company

are available from BNY Mellon Fund Services (Ireland) DAC (the Administrator), One Dockland Central, Guild Street, International Financial Services
Centre, Dublin 1, Ireland. The Net Asset Value will be notified to the Euronext Dublin immediately upon calculation.

• Please note that Irish tax legislation may have an impact on your personal tax position.
• The Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with

the relevant parts of the Prospectus for the Company.
• The Company is an umbrella open-ended investment company with segregated liability between its sub-funds, this means that investors have no

claims over the assets of a sub-fund which they do not own shares. This document describes the share classes of the Fund, the prospectus of the
Company and periodic reports are prepared for the entire umbrella. Supplements are prepared for each sub-fund.

• Shareholders will be able to apply to exchange on any Dealing Day all or part of their holding of Shares of a Fund (the original class) for Shares in a
different sub-fund which is being offered at that time (the new class) subject to the terms set out in the section entitled ‘Exchange of Shares’ in the
Prospectus.

• More specific information about the share classes of the Fund is available in the Prospectus. Information on the specific classes available for sale in
your particular jurisdiction/residence is available from the Distributor.

• Details of the Company’s remuneration policy including, but not limited to, a description of how remuneration and benefits are calculated, the
identities of persons responsible for awarding the remuneration and benefits including the composition of the remuneration committee, where such
a committee exists, are available at the following website: www.principalislamic.com. A copy of the remuneration policy may be obtained free of
charge on request from the Company.

The Company is authorised in Ireland and regulated by the Central Bank of Ireland.
This Key Investor Information is accurate as at 01/07/2019.
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